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FRED OLSEN

Fred.Olsen Cruise Lines

Your Journey Guide

§ suayy ‘uouduiied

Fred.Olsen Cruise Lines

THE VERY BEST
PLACES AT THE
VERY BEST TIMES

P

175 Years
IN EVERY
SINGLE DAY

175 years sailing the world has told us there’s a difference between seeing the most amazing
destinations on earth and seeing them at the very best possible times. It's why we hand-craft
our itineraries every year, to ensure your guests see the Northern Lights at their brightest,
waterfalls at their strongest and Canada at its most colourful

Book now to enjoy free drinks on selected 2024 cruises
when booked by 31st October 2023

t for more information SBABTA

Hello!

We are delighted that you have chosen to join us for this special sailing to discover
Greece, Turkey and the Dalmatian Coast. Our Captain, Officers, and Crew can't wait
to welcome you on board.

This Journey Guide has been designed to share with you all the fascinating things you can
see and do whilst on your cruise with us. In this guide, we will talk you through what you
can do once we arrive at each port of call, as well as our wonderful Signature Experiences
you can enjoy on board as we sail between the destinations,

For us, your cruise is as much about the journey as it is about the destinations we visit
Our Signature Experiences have been designed to encapsulate what we think is special
about how we cruise and to ensure you get the most out of your journey with us and
the destinations we will be visiting.

We also want to ensure you can fully immerse yourselves in the destinations we will
visit on your cruise. At each port of call, we have carefully researched and hand-selected
some wonderful tour options for you, designed to help you see the real destination
and not just the tourist hotspots.

We hope you enjoy reading all about your upcoming journey
and look forward to welcoming you on board.
See you soon!
Your Journey Planning Team

We are really proud of the experiences
that we offer and are pleased to have been
recognised through a number of awards
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Fred. Olsen Cruise Lines  Fred. Olsen Cruise Lines
Bost Hinoaris est Shore Excursions.

Fred.Olsen Cruise Lines

ING NORMANDY
ANNEL ISLANDS

As a family-run cruise line, Fred. Olsen really take your experience personally. While the rest of the
cruise industry has gone for bigger ships, Fred. Olsen has always believed that smaller is better.
They have less guests on board so the service is personal and the atmosphere is warm and friendly.
This passion for cruising has led to them having more returning guests than any other cruise line.

Sample a taste of the Fred. Olsen cruise experience
on this five-night sailing over the Bank Holiday weekend

23rd August 2024 - Borealis - Sail from Southampton
5 nights - Prices from £719pp

FREE
E25pe) Group
ESe Oness Drinks Party
& On Board

KAREN BAILEY

DANCE GROUP !?‘ﬁE:I:AM
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FRED OLSEN

Fred.Olsen Cruise Lines

DUTY FREE -
SHOPPING

Tax free shopping
on your sailing

X

Fred.Olsen Cruise Lines
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ure to Norway

175 Years
IN EVERY
SINGLE DAY

oate 202324

IN SEARCH OF THE
NORTHERN LIGHTS AT CHRISTMAS

pEsTINATION

T 04 3an

Cruse Horundtrs, Norway

21st December 2023 - Balmoral - Sail from
Southampton - 14 nights - Cruise code L2328

Making the most of every day

This adventure into the Arctic wilderness includes chances to spot
the colourful ribbons of the Northern Lights + You wil cruise past
the Seven Sisters mountains and Torghatien, a mountain with

2 hole through ts centre, before crossing the Arctic Circle - all
while enjoying Christmas Day festivities on board » Ashore you can
get closer to nature on a dog sledding tour, connect with the local
Sami culture, or perhaps visit the Sorrisniva Igloo Hotel, where an
ice sculptor will explain how they helped shape the interior

« Balmorals smaller size makes it possible to take a scenic shortcut
through the Tieldsundet Srait, before reaching Alesund for New.
Year's Eve fireworks

Prices from £2,199pp
Plus, enjoy a Fre

Drinks package
Solo offer available

IN SEARCH O

oate 202a-29)

F THE
NORTHERN LIGHTS AT CHRISTMAS

city's shipyards and drydocks « UNESCO-isted Emges

the
rom Zeebruggel feaures fstive shopping delghts ao, rom
traditional markets to Belgian chocolate shops

Prices from £899pp* Prices from £899pp*

Plus, enjoy a Free Drinks package 5005 30n

Solo offer available
4

Plus, enjoy a Free Drinks package
Solo offer available

Soutnampton
Cisng
Crusing Tilgsunde st Norway

Sounampion

22nd December 2024 - Balmoral - Sail
S o 14 mats Cruice ode L5437

Making the most of every day

Joining us on this exciting sailing gives you the chance to spot
the awe-inspiring Northern Lights during the fesiive season +
Balmoral’s smaller size will come to the fore as we take you on

a scenic shortcut through the Tieldsundet Strait - out of reach

0 larger ships » After celebrating Christmas Day on board with
everything taken care of, experience the maritime tradition of
crossing the Arctic Circle, making your Boxing Day all the more.
special « A call nto Alta and an overnight stay in Tromso will allow
ample time to search for the lights, take a husky sledding ride and
connect with the local Sami culture » Celebrate New Year's Eve in
Trondheim before rounding off your journey with a day in Alesund

Prices from £2,499pp
Plus, enjoy a Free Drinks package

freelanceartworker.co.uk
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RSC, HARLAND & WOLIFFF

26 OCTOBER 2022 -1 JANUARY 2023
ROYAL
SHAKESPEARE
COMPANY

ROYAL
SHAKESPEARE
COMPANY

|
A

& BTS2 BE THE CHANGE YOU WANT
ngl‘i‘c}nﬁ | TO SEE IN THE CLASSROOM

v
| - S
i | -
\v B
J i
tf*
EXPLORE INSET DAYS, LIVE LESSONS

LIMITED AND WORKSHOPS ON
TICKETS A MIDSUMMER NIGHT’S DREAM

BEST AVAILABILITY
END OCTOBER -
EARLY NOVEMBER rsc.org.uk/learn

BOOK NOW
rsc.org.uk i . £
o o TikTok L S| EnGiAND

|
ARTS COUNCIL
ENGLAND

ﬁ Harland &Wolff

ir Edward James
enowned globally
iquel
skills We lso have two of
the largestdry docksin Europe and holdthe largest fabrication
footprintin the United Kingdom.

hswesatc
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MARKS & SPENCER WINDOW DISPLAYS
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CUMMINS, NFFU

AD OF |
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: ‘::tkased Solutions
«;Gonnected Solutions

AHEAD OF THE CURVE | SOLUTIONS FOR RAIL 13

REPOWERING - LONG LIVE YOUR - i =

LOCOMOTIVES. THE CORADIA ILINT

ms of regular
passenger service.

a high power to weight
wherever you need it
Hficient operation.

e
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Talk to a Cummins sales representative about Track Pack power modules
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Faster broadband for rural Britain
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GIGACLEAR, PDSA

Ligaclear

Faster broadband for rural Britain
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HELPAVET HELP A PET

STARTING OFF

Where PDSA is named as a residuary
beneficiary, we would be very
grateful if you could let us have

the following information.

The full name, last known address and
date of death of our benefactor

This will ensure we update our records and
avoid sending mail to their address.

A copy of the Will

AWill becomes a public document once
probate is granted, but having early access to

afull copy lets us understand our benefactor's
last wishes.

Aschedule of assets and liabilities
Understanding as much s possible about our
benefactor's gift and their bles ust
estimate our future charitable funds and when
our entitlement is due. It helps us to plan how
weallocate our resources in the most effective

way for our pet patients in our 51 PDSA Pet

Hospitals and 380 Pet Practices. It will also

help us to contact you at appropriate times as

we know this is a busy time foryou.

Don't worry about the schedule being in any
specific format; you may wish to simply send
us a copy of the inheritance tax forms you
have sent to the probate registry or HMRC.

freelanceartworker.co.uk
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NFU

, through

to consider if you

fise on the
Standard hourly rate, minus &

Bly for a contribution of £250 per contract, up to @ maximum of 4 contracts ot

rom LAS.

Why is it important to have a written contract?
what has 1 the parties by setting
the key terms, d oblig parties. ly with. This can help to avoid
disputes and protect the interests of both parties. Verbal contracts, on the other hand, can make it
difficuit to later prove exactly what was agreed by the parties. Taking independent legal advice before
signing a contract will help to ensure you are happy with the terms of your contract, and that it is
suitoble for your business

For further information, the NFU has a basic guide to contracts, and a briefing about what buyers need
1o consider when purchasing livestock

This can principle
contract-terms-explained/

50,400

the number of people
employed on farms in
Wales

43%

of workers inagriculture,
forestry and fisheries
speak

Introduction

Signifcant change and chalenge. The

Through
offer you NFU Cymrus

EU, deolt with a global pandemic and
periods of extreme weather whie war

we consider to be
the most urgent and

in the Midde Eost.

Thioughout this time, Woles'farmers

new Westminster Parloment
and Government will need to
ool with i arder to support us n

best - produce high quoliy, chmate-

delvering our
proftable, ond progressive forming

‘enhancing our farmed environment and
beautil countryside As ever, our farmers
stand readly to e to societys areot
chllenges. We are ambitious to continue
0 grow our £8 biion food and forming
nclustry while working towards NFU

toanaverage of 7%
across ol sectors in Wales

fiid

Thiee-quarters

(74%)

of Welsh adults view
food produced in Wales
as high quality

NFU CYMRU 2024
GENERALELECTION
MANIFESTO

ZNFY . @ iiimutua

the sector
‘et zero emitter of reenhouse gases
by 2040

Athough agriculiure has been devohved
0 Cardiffor a quarter of a century,

there are @ number of important and
signifcant polcy areos reserved to
Westminster which impact drectly

‘and indiectly on the industry and ol
‘communites in which our members e
‘and work.Tha next UK Government wil
decide on the budget for Welsh forming,
a budget crucial f our ambitions to

be world leaders n the production of
climate-friendly fooct against o backdiop
Where our natus is thiing are to be met.
NEU Cymruls manfesta for the 2024 UK
‘General Eiection highights the poicy
levers that wil 5t with out next ntake of
Westminster MPs and how they can best
be used to ansure thot we have a thriving
‘agriculturol sector ond rurol economy.
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HARLAND & WOLFF, FRED OLSEN

m Hariand ot

BONUS PAY GAP

PERCENTAGE PAID A BONUS

5.8% 4.4

Female

4 number
n exceptional circumstances.

ms”\

93% 0%

OPPORTUNITIES ACROSS THE B¢
CASE STUDY

THE ART:

Etaine Hansen

< SOCIETY ACCRE

Annabel Andrew - Job title

Q. WHAT MADE YOU WANTTO BUILD A
CAREER IN YOUR CHOSEN FIELD?
A. I'e aways enjoyed Maths and Science
50| combined the two by studing
Physics at Universty. Ater universily,
s consant drected me.
towards Chartered Accountancy and
it has been a really good ft for me.
There are many career paths you can
take as an accountan. | started my ACA
traning in an accountancy practice as
part of the audt team which gave me a
good grounding understanding fnanciel
statements, sk and strategy. From there
1 went into indusiries tht refected my
Interest in science and engingering —
frstyin mining, then ci engneering

hip buiding and marine
engineering. Financial independence
and securty are important to me, and
accountancy is a good choice i that
regard but s also something that | enjoy.

25 SAILINGS
o GUEST LECTURERS ON 2024-
oITE

L.
= =
: Maria Chester )

Arania Sardine

Sorotl Sheis an e

SimonRess

et e wis

B nds.

e chris Newlar
cckenkamp:

Mariska B¢

Wiadirmiroft

gt

i G

—— L ]

Simply quote code AFNOOO1 at the time of booking

A

—  ——=sES A Member of The Arts Society

Q. WHAT HAVE BEEN THE HIGHLIGHTS

OF YOUR CAREER 5O FAR?

I've covered a broad range of strategic
financial disciplines including Group
Financial Reporting, Financial Planning &
s, Investor Refation
Tax, Insurance, Mergers & Acquisitions.
“This has brought me into contact with
awide variety of interesting people,
‘working together on challenging projects
whers thers has always been something
new to lear. | was seconded to
South Africa for two years which was
agreat ife experience. My highight s
probably the sense of humour shared
with colleagues that kept us going
throughout the tough tim

Gt qualifed as it s essential for
progressing your career in accountancy.
Its hard work combing studying and
working but its worth i. Be patient

with career progression as gaining
experience takes time but do put
yourself forward for progression
opportunities and discuss your

longer-term car

 plan with your
with your fine manager.

GENDER PAY GAP REPORT 2024

fred.Olsen Cruise Lines

ociety
The Arts S v

to 10% discount
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e call Fred
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S SRR AT Every year Thats because we
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most wonderfu destinations atthe very b
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Society memb
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Amount

Fred.Olsen Cruise Lines

175 Years
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SINGLE DAY

Worldwide Sai
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The Olsen Way Highiights

The Olsen Way Highlights

Thanks tothe adventurous spir of three brothers n a smalltowr on the shores of Oslofjord in Norway.
we've been sailng the world for

the way we cruise

ay. Our smaller ships create a
erafted from scratch every year, 5o not only €0 you
Yol see them at the very best possie times, oo,

On selected 2024 and 2025 salings we are delighted to welcome 3 varistyof The Ar
guest lecturers, wh fengaging lectures. 22 well 22 3.

o wil provi
opiona private lunches on board.

varety of

Scan this GR code with the camera on your device
browse all cruises departing in 2024-25

warm and frendly atmosphere on board, with tneraries
Kperience the most amazing places on Eart

ociety accredited
I gath

175 years. Every e thing they have learned along the way has informet

- but

erings and

WINTER WARMTH
INTHE CANARIES

DUTCH WATERWAYS
INFIVE NIGHTS.

T

DISCOVERING THE ANCIENT
EMPIRES OF THE EASTERN
MEDITERRANEAN

Prices from £74%

Prices from £7499p Prices from £1.999pp

DISCOVERING
NGRTHERN SPAIN

|

MARITIME CITIES & SAILING
EVENTS OF THE BALTIC

-

nih

A VOYAGE OF EXPLORATION
ARGUND THE WORLD.

s

175 Years
The Olsen Way Highlights | The Olsen Way Highlights | The Olsen Way Highlights. The Olsen Way Highlights | The Olsen Way Highlights | The Olsen Way Highlights
SINGLE DAY You can basin theyear round et ou o det This tinery s been ety plannea
E = Prices from £4,59995 Prices from £599pp ces from £4.299p

-
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Prces from £9999p

Prices from £2,09995 Prices from £12.4999p
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CASTROL

Panel E (Behind)
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Option 1 | View 2

Option 1 | View 3

Option 1 | Panel A

12,795 mm

(S Castrol |

CASTROL ]
_FOREVERYVOVAGE  / ..\ .

Acceenapury B
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Option 1 | Panel D & E

2,300 mm

7S MORE THAN JUST OIL 'S LIOUID ENGINEERING. astrol

ion 1 | Panel B

2,300 mm

206M KM
VOYAGE

HCASTROLONMARS
LISTEN TO THE PODCAST SERIES

7S MORE THAN JUST OL. TS LIQUID ENGINEERING astrol

3,470 mm

CASTROL
 EXPERT
~ ONBOA

CASTROLCOM/MARINE #CASTROLMARINE
v 1,500 mm

Option 1 | Panel A (Right side)

swonetnust o rsuoun encmeesne. (ERERI (/1)

4,145 mm

==n

MEETS
ACCEPTABILITY

freelanceartworker.co.uk


https://freelanceartworker.co.uk

THE LAKES

HARLAND & WOLIFIF

Acrial Perspective View

& (e v e o e
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Option 1B | View 3

Wile = | [

Option 1A | Panel 1
5,952.744 mm

Meritor

3,410.204 mm

FOR
AWORLD
THAT'S
ALWAYS ON

Option 1B | View 2
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PDSA

ULTIMATE
HOUSEHOLD HOUSEHOLD

FLEA SPRAY FLEA SPRAY

T R
L1 1
108

MEn 3
CAEPETS | PET BEDS

g 3
CAEPETS | PET BEDS

FURNITURE | WALLS FURNITURE | WALLS

e
SERSITIVE DETAKGLING .
SHAMPOO FOR PUPPIES SHAMPOO FOR DOGS -
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VAX

we're here if you need us
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LVax_ Vvax

You're home: You're home:

D D e From floors

i J to stairs
to cellings.

'.-\.I

Canister lfts away fom  Dusl-cyconic technoogy  Attaches fo the cleaning
for powerfulpick upon  wand and locks in dust
essier o cean sround well 22 from hard loor:

ard

the home and up th stair.

Hose for stairs

Extra long cord

o cond o s et
gl emtoro

Corner cleaning HEPA Media Filter
e odges for grest
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You're home:

Performance Floors & All
il

Sn pasu nok 1 a1y 31,9M

2 your guarantes

Youre home:

Dual Power

Powerful and quick carpet washer with
double the cleaning action.

2 yor guarantes 3 oo

7S
ED) 8-d0-98M

suteiuos yoed siyL

. b 1
.
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-

You're home:

Performance
Floors & All
Pets & Family

From upright to canister
with the touch of a button.

Why buy m

Detachable canister for cleaning
all around the home

Dual-cyclonic technology
Powerful pick up

Microfibre grab pad locks
in dust from hard floors

Turbo tool removes
stubborn pet hair

Hose for stairs and upholstery

vax.co.uk

woipoe Buiuea aus aanop
i 1245 94123 yoinb pus ooy

Jamod jeng

“swoy a1nop

xen,

Dual Power
Youte home

[ — "

Corpe Clesning
uion

]
!

30cm wide path nozzle
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You're home:

Performance
Floors & All
Pets & Family

From upright to canister
with the touch of a button.

Why buy me?

Detachable canister for cleaning
all around the home

Dual-cyclonic technology

Microfibre grab pad locks

Powerful pick up “‘
in dust from hard floors

Turbo tool removes
stubborn pet hair

Extra long cord

Hose for stairs and upholstery

2 year gu

U86-PF-Pe

Sn poau noA J1 212y 21,9

Yax

Youte home:

Double up and
deep clean.

we're here if you need us
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MARKS € SPENCER DISPLAY UNIT

TRAY SHELF & VERTICAL
DIVIDERS

| (5] |
SAydvO 1419

GIFT CARDS
J (s \

'GIFT CARDS

GIFT A LITTLE MAGIC

INST

GIFT CARDS

GIFTA LT

FRONT PRINTED ON REVERSE

GIFT.CARDS GJFT.CARDS

.'_I
i [ |
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ST JAMES QUARTER

PRINGES ST - CREATIVE THEME
RED ZONE

Showcasing Edinburgh’s historical culture

Bi

STUAMES
QUARTER

B2

STUAMES SLUAMES
QUARTER QUARTER

B3 p§Bi

STUAMES STIAMES
QUARTER QUARTER

T —— STJAMES QUARTER

PICARDY - GREATIVE THEME
BLUE ZONE

Celebrating theatre and performance
siszia e

STUMES STUiNES
QUARTER QUARTER

B2

STIAMES STIAMES
QUARTER QUARTER

B
STIANES STIAMES
QUARTER QUARTER

PE————— STJAMES QUARTER

MULTREES WALK - CREATIVE THEME
YELLOW ZONE

Afocus on fashion and style

t 4 E
l 3

J——— STJAMES QUARTER
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ST JAMES QUARTER

B1

MULTREES

STJAMES
QUARTER

MULTREES

STJAMES
QUARTER L2
QUARTER

L3

MULTREES

STJAMES
QUARTER
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MES FOOD SIGNAGE

M&S

—FOOD—

WELCOME
TO THE M&S
FOODHALL

=

M&S

—FOOD —

WELCOME TO THE
M&S COFFEE HUB

On the menu today
Tea £260
Flat White £330
Americano £285
Cappuccino £330
Latte £330
Hot Chocolate £345
Expresso on request £2.25

M&S

—FOOD —

'VE BEEN LOVINGLY
GROWN BY AN M&S
SELECT FARMER AND
WILL ADD A ZING TO
YOUR MEALTIMES!

M&S

—FOOD—

TILLS
THIS WAY

=)

INVITATION

ONLY

M&S

—FOOD—

COFFEE HUB
THIS WAY

=

NO ENTRY

M&S

—FOOD —

'VE BEEN
GROWN WITH
CARE NEARBY
BY AN M&S

M&S

—FOOD —

ARE YOU
AN M&S
SELECT
FARMER?

SELECT FARMER
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EURO 24
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MAIFELD

CLUB

i WELCOME MAIFELD

L JUTEN TACH BERLIN CLU B

)
b )
CN

S

EURO2024

GERMANY
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/ NOTES TO THE FINANCIAL STATEMENTS CONTINUED

x Lettings Sales FinancalServces Consolidsted
26.  SHARE-BASED PAYMENTS CONTINUED 31 December 2021 i oo v fovsd
. Revenue Ta342 w2673 9460 126475
Equity-settled share bonus payment schemes

Less:Diect operating costs @2657) (13874 (5402) @33
Bonus Banking Plan (85°) Contribution 51685 22,799 4,058 78,542

1n 2020 the C a B8, for Executive s amoun
Contribution margin 695% s34% 2o 2%

paid is based on a percentage of salary and is paid partly in cash and partly in shares. Bonuses are awarded in cash annually
depending on the achievement of performance measures that are also determined annually.

The 880 scheme s n ” e withsch s four.yerperiod nshore. A contributon 0 Adjusted sarnings pershre
b e by he Company kst parcan o Sccoutflowingthe s of echlam yet Th schermspoys ot 0% o N et ko g g st
ofthe umativebance sl for e it e yees o th lan it 100% o e et pd oo o e end ofthe et ings per shre s e s g et st
Fouryeat perd. Rt v the Do
N The mesure s derved ferton, st o austed s and e mpact ofremssring dferred o
The fir value of shares awarded under these schemes is based on the roup's 30-day average share price inthe period up to the balances as a result of UK corporate tax rate changes, by the weighted average number of ordinary shares in issue during
endof the anclyor 1 whh h s ware ganed rces 5 et cranges by the weigied s
Number of The closest equivalent IFRS measure is earnings per share. Refer to Note & for a reconcilation between earnings per share
s i o e
Granted during the perio 494718 ) Netfr f
Forfeited during the period (177,002) Net free cash flow is defined h L f IFRS 16 lease liabili 'd net cash
Exercised during the period - in excluding the Subsidiaries (net of any cash acquired), divestments and
Outstanding at the end of the period 773,482 purchase of investments. This measure is used to monitor cash generation. A reconciliation between net cash from
peating ctitos and et e o o prsented o
At 31 December 2022 the awards had an average remaining life of one year (2021: two years). There is no exercise price for these
awards. The weighted average far value of awards at 31 December 2022 was £0.38 per share (2021: £0.44). Of the awards e za
tsanding o he and ot oo, were vt
21, ALTERNATIVE PERFORMANCE MEASURES mT— T —m— o T
In reporting financial information the Group presents APMs which are not defined or specified under the requirements of IFRS. rep: IFRS 11.246 8248
cdenne e pertormance pr—————
fthe s, bt does ot comedr e 10 b 4 o of aperir RS messres s
Frocentandpes o propety, st and et 4 5
The Gropis AP e g ur ey and togethr e used o mesure the perfomance o the usines and frm the Precedsondopos fpropry s : i
basis of the performance measures for items because if included, these items Purchases o property, plant and equipment (2.953) (1976)
could distort the understanding of our performance for the period and the comparability between periods. Purchases of intangibles (755) @
Th Croup reprts th llwing APV et re e o
) Net cash/(debt)

Adjusted operating profit and adjusted operating profit margin

Adjusted operating profit represents the profit before tax for the period before finance income, finance cost,other gains and
adjusted items (defined within Note 1). This measure is eported to the Board forthe purpose ofresource alocation and
assessment of segment performance. The closest equivalent IFRS measure to adjusted operating profit is rofit before tax.

d excludes IFRS 16 lease libilities. The
to the Group's RCF and

Net cash is defined as cash and cash equivalents | b
definition of
therefore monitored interall for the purposes of covenant compliance. A reconcilation of the measure is presented below.

‘Adjusted operating profit margin is defined as adjusted operating proft divided by revenue. This APM is a key performance ) 20m
indicator of the Group and is used to measure the delivery of the Group's strategi priorities. £000 £000
Refer to Note 2 for a reconcilltion between profit before tax and adjusted operating profit and for the inputs used to derive Cash and cash equivalents 12,027 19374
adjusted operating profit margin. Less:External borrowings = -

12027 19374

Contribution and contribution margin

b)

Contribution is defined as revenue less direct salary costs of front office staff and costs of bad debt. Contribution margin s
defined as contribution divided by revenue. Contribution and contribution margin are key metrics for management since
both are measures of the profitability and efficiency before the allocation of shared costs. A reconciliation between
continuing operations revenue and contribution is presented below.

28.

Net cash

EVENTS AFTER THE REPORTING PERIOD

On 3 March 2023, the Group acquired the entire issued share capital of Atkinson Meleod Limited, a London lettings agent, for a
consideration of £7.4 million, adjusted for current assets less total liabilites at completion. The consideration was fully satisfied in

Financlal
Sales Sarvices JCceol duiad] cash, with £0.7 millon of consideration deferred for the twelve months.
31 December 2022 £000 00 £000
Unaudited revenue and operating profitfor the twelve months to 31 March 2022 was £3.1 milion and £0.9 millon respectively
enu T B8z 10,222 40,322
Revenue bt 2 > Gross assets at 31 March 2022 were £2.5 millon
Less: Direct operating costs (22130) (21.142) (5.739) 4901
Given the proximity of the transaction to the announcement of the Group's financial statements,a full purchase price alocation
64788 22040 4483 91311 s . il e ascesed o
74.5% 51.0% 39% 651%
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£S5 |
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F building Sustainapje infrastructyre gnq reducing of Sequestering |
H carbon emigsjops
2
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g 'MPact on climge change py Structuring gqep, deal as either 5 |
H
£ Green Loan or 5 Sustamabmry{mked Loan, documengeq using |
B industry pegt Practices,
|
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OPPORTUNIT gg INCOmE py ¢ |
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London, w1 gpyy
|
Cnmpany Number: 11574945 O |
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|
. o |
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32
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b = 200 »
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RIVERSTONE ENERGY LIMITED
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Directors and General Informatior

Gross
Realised
Gross Gross  Grass  Capial&  31Dec  31Dec
Commitied Invested  Realised  Unrealised  Unrealised 2022 2021
Capital  Capital Investment Capital  Capital  Capita Valu Value Gross
(mm) (Smm) nitial Investe Date) Gmm)  Gmm GmmO GmmE (Smm) Moic®  moice:
Permian Resources® (Pu 7 3 Rock OILY (12 4ar 2074)
Onyx (i Three Rivers I (74 20
Hammerhead Resources (Privale)
Total Gurrent Portfotio - Conventional - Public™”
Total Current Portfotio - Conventional - Privatet®

WX (8 0c1 20
Meritage 17 (17 4pr 2075)
—— 1 .t .t .t . b . RCO™ 2Feb .
73 355 o m 356 1.00x 041x
Total Current Partflio - Canventionsl - Public & Private?’ s o o a0 o8 107 077x

Carrier I (22 Miay 2015)
Current Portfolio - Decarbonisation

Pipestone Energy (formerly CNOR)
)

g % 5 5 [ [EN
2 0 0 s E 206 206x
ross ross  Gross  Capitala  31Dec  31Dec
Commited Invested  Realised Unrealised Unrealised 2022 2021
Investment Capital  Capital  Copital  Value jatue ss ros
(Pubtic/Private) Gmm  Gmm Gmm©  GmmE (Smm) Moic®  moice
GoodLeap (formerty Loanpal) (71
Enviva® (Public)

nfinitom (Private)

Total Realisations®
Withdrawn Commit
FreeWire (Priate)

‘Anuvia Plant Nutrients Inc. (Private)
Solid Power®

Total Investments®

1.265 2
Total Investments & Cash and Cash Equivalents"
T-REX Group, Inc (Prvate)

DCRD % (Pubiic)
Tonic 1 &115:

sung
Hyzon Mators (Putic)

Total Gurrent Portfalio - Decarbonisation - Public®
Total Gurrent Portfotio - Decarbanisation - Privatet”

Total Current Port

Decarbonisation - Public & Privae

TotalCurrent Partfolo - Conventional & Decarbonisaton
~Public & Private®”

Cash and Cash Equivalents”

TotalLiquiaity

Total Market G

talisation

s npricoper S0 . e Inc) (NASDAGPR_ 31122022
© s prcent oS, 740 partharo 1122021 $598 picpor shae), Eniva. . (VS EVA- 31122022 8527 pr share] 112211 $70 2 ricegorshar). 3ol Power, n (NASDAD SLOP- 31
Hpercem 7. bt lfectv 3 Jn 1%, S hars s et ol 1220828284 pr shere 3112251 4 74 pic per shrel < (hAso: 220229155 parshar 51 122021 5. ocre
ent N urner Limited (NASDAB OCRC - 3112.2022. 1 2202 e N = cembar 2021
e §952 mlons e 22 rgest s ;
Ineretof S0 millo 13 December 20721 23 el The uneslisd ot of the Rock O vesment conistef rights o mncral s
Benchmark i 31 December 222,53 — o e Midtream mesiment. ’
prosoresmant Baseon oo . fhos IE
B il s o ) Dacembar 22 Inadfin, tha .5 managmanfeacf 1 S Lot easand cpences Credt imsiment.
o oiCwi e, primari an U sseee, may 3y o
5
maunts mayvary o toaunding

ealisaton transactonin December 2022

o wer 2022

3 L ($tézmition)
2005 (348 o
Thsfiure.
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